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THE COMPANIES ACT. 2013
(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION

OF

GLASS WALL SYSTEMS (INDIA) LIMITED

Fdek kb ool ook deodok deoioiolok ok Rk sk o b o

THIS MEMORANDUNM OF ASSOCIATION made at this 21 day of July 2010 between:

I MR.JAWAHAR HARIRAM HEMRAJANI residing at Plot 30. IFlat no. 1003. Jimmy Tower
Sector No. 4, Vashi, Navi Mumbai 400703 hereinafter referred as PARTY OF FIRST PART.

14

MR. KAMLESH ARJUN CHOUDI IARY residing at Plol no. 2504/1. floor 23,
Avalon Building Hiranandani  Garden. Near Reliance Web World  Powai.  Mumbui
400076 hereinafter referred as PARTY OF SECOND PART.,

MRS, VINNE JAWAHAR HEMRAJANI residing at Plot 30. Flat no. 1003. Jimmy
Tower. Seetor No. 4. Vashi. Navi Mumbaj 400703 hereinafier referred as PARTY
OF THIRD PART.

‘s

4. MRS, SUNITA KAMLESH CHOUDHARY residing at Plot no. 2504/B. floor 25. Avalos,
Building Hiranandani Garden. Near Reliance Web World Powai, Mumbai 400076 hereinafic.
referred as PARTY OF FOURTH PART

"

MR ESHAN JAWAHAR 1IMRAJANI residing at Plot 30. Flat no. 1003, Jimmy
Tower, Sector No. 4. Vashi. Nami Mumbai 400703 hercinaficr referred as PARTY
OF FIFTH PART

0. MRS. DURU HARIRAM [EMRAJANI residing at Plot 30, Flat no. 1003. Jimmy
Fower, Sector No. 4. Vashi. Navi Mumbai 400703 hercinafier referred as PARTY
OF SIXTH PART

% MRIHARIRAM  HIMATHSING!] HEMRAJANI residing at Plot 30. Flat no. 1003
Jimmy Tower. Sector No. 4. Vashi. Navi Mumbai 400703 hereinalter referred o~
PARTY OF SEVENTH PART.

* Adopted vide Special Resolution pnsscﬁ—nt the Etraﬁ Br_dmnrj, f}—sznéraT—Méct-i_lt-;g_of the
Company held on March 11, 2017
e ; : ;

Name of the Company has been changed by deletion of the word “Private™ pursuant to
conversion from Private Company into Public Company at an Extra s eneral Meeting
of the Company held on April 03, 2025,




WHEREAS  the  parties  hereto are  the PARTNERS  of  the partnership ﬂr‘m .
M/S. GLASS WALL SYSTEMS as per Partnership Deed dated 31 day of January 2010. having it
Office at 718719, Corporate Centre, Nimmal Lifestyle, L. B. S. Marg. Mulund (West) Mumbai - 400
080.

AND WHEREAS the parties hercto have mutually decided to convert their said partnership firm in to
Joint Stock Company.

AND WHEREAS the parties hereto have mutually settled their shares of profit/loss in the said
partnership amongst themselves as the member of said Joint Stock Company as lollows:

Sr. Name of the Partner Yo No. of Share  Amount of Capital
No.

I Mr. Jawahar Hemrajani 40 2000 20000

2. Mr. Kamlesh Choudhary 40 2000 20000

3. Mrs. Vinne Hemrajani 4 200 2000

4. Mrs. Sunita Choudhary 10 500 5000

5. Mr. Eshan Hemrajani 2 100 1000

0. Mrs. Duru Hemrajani 2 100 1000

7. Mr. Hariram Hemrajani 2 100 1000

100 5000 50000

AND WHEREAS the said Joint Stock Company has been registered on the principles of having fin
its members the holder of the aforesaid shares and accordingly the members of Joint Stock Compan:
are the persons mentioned hercinabove and the shareholders hereto have for the better and efficient
management & improvement of their business & agreed that the said Jeint Stock Company be
governed by the following objects. rules & regulations and shall continue to cairy on the business
cither to carried on in the said partnership {irm and for the purpose shall be entitled to take over the
business of said partmership firm as a going concern together with all its assets and liabilities includin:
interalia all licenses. permits. authorizations, registration as also outgoings, whether provided fon
and/or contingent and whether tangible or intangible and whatsoever & however.

AND WHEREAS the parties hercto have expressed their desire to register the Firnm as a Limite
Company within the meaning of See. 366 of the Companics Act. 1956 limited by Shares under the
provisions of Part [X of the Companies Aet. 1956,

NOW THIS MEMORANDUM AND [T IS HEREBY AGREED BY AND BETWEEN T1HI
PARTIES TIERETO THAT RIGHTS AND OBLIGATIONS BE GOVERNED BY Tt
FOLLOWING REGULATIONS THAT IT TO SAY:

In this present unless there be something in the context in consistent herewith. the expression Compain
means the Joint Stock Company:

1. The name of the Company is Glass Wall Systems (India) Limited”,

. The Registered office of the compuany will be situated in the state of Maharashtra at Mumba:
under the jurisdiction of the Registrar of Companies, Maharashtra at Mumbai,

oo - e A N )

Name of the Company has been changed by deletion of the word “Private” pursuant te
conversion from Private Company into Public Company at an Extra-Ordinary Gga
of the Company held on April 03, 2025, 7




HIB
(A)

(3)

THE OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON
ITS INCORPORATION:

*1A.

THE

To carry on in India and/or abroad the business as [abricators. job workers. [itters.
processors.  founders, rollers. workers. converters, mechanical engineers,  brass
founders. boiler makers, mill engine makers. mill wrights. machinists, clectroplaters.
galvanizers, powder coaters. smiths.  woodworkers,  dic-makers.  metallurgists
Japanners. rerollers, anncalors. enamellers. consultants, designers. welders.  tooi
makers, painters. builders. molders. saddlers. vuleanizes. metal shapers and to act
agent. broker, buyer. seller, importers, exporters. vendor, contractor. supplicr o
otherwise to deal in all shapes, sizes. descriptions, specilications. capacities and
varieties of iron and steel. glass. aluminum, copper. brass. acrylics. varictics ol
synthetics and other materials and their products whether made in combination with any
ferrous and non ferrous materials or otherwise including slabs. walls. sections. plants.
curtain wall engineering. structural glazing. aluminum cladding. machineries, tools. jigs.
dies, moulds. reciprocals, equipments. instruments, apparatus, utensils. accessories
fittings, hardware. sanitary. [ixturcs. pipes, ductings. packing materials. forgings.
castings. engineering and industrial goods as on-site or off=site basis.

To have proper control of cost of material, goods. things entering into buying. selling
exporting, importing. dealing in commodities, goods. things. contracts of all types.
dealing in any commodity market. commodity exchange. spot exchange. for itsell o
for others. transaction in the nature of hedging, spot trading. forward commodily
contracts. rate swaps, commodity future/swaps. commodity options, [utures and
options and in derivatives of all the commodities. whether for the purpose of trading.
mvestment, hedging. arbitrage. or any other purpose. whether in India or abroad and
to undertake the activity of warchousing and processing as may be required far the
aforesaid purpose(s).

OBIECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF 111

OBIECTS SPECIFIED IN CLAUSE 3(A) ARE -

12

N

To enter into negotiation. collaboration. technical or otherwise with any person. firm.
company. body corporate, institutions or with Government authorities for obtaining
license and to obtain technical information. know-how and expert advice.

To acquire from time to time such stock-in trade. patents, trade mark. invention.
licenses. concession and effects as may be necessary or convenient for business for th
time being, carried on by the Company.

To lend & borrow money from banks. institution and other agencies for the objects ol
the Company at such terms as may be decided by the board of directors from time 1o
lime.

To open accounts or accounts either current or overdrails or otherwise with am
banker, bank. to draw, make. aceepts. endorse. discount, execute, and issue chcquu.\-\.
promissory notes. hundies. bills of exchange. bill of lading. warrants. debentures
other negotiable instruments in the course of the company’s business,

* [nlscrla:d vide Special Resolution passed at the Extra Ordinary (icni:fufMcc[iﬁ:(;ﬁ.he'(ﬁ‘-(;n-l_pan' held
on February 04, 2019 B ;




0.

A

16.

BoL

21.

4

To apply. purchase or otherwise acquire any patents. licenses. concessions and th
like. conferring any exclusive or non-exclusive or limited or any secret or othe
information as to any invention lor the purpose ol the Company and to use. exercise.
develop or grant or licenses in respect ol or otherwise turn account the property.
rights or information so acquired.

To appoints agents to promote the business of the company.

To open branch offices throughout India and abroad.

To pay for any property acquired by the Company and remunerate any persons.
firms or body corporate rendering services to the company either by cash payment o
by allotment to him or them share or securities of the company.

I'o let on lease or on hire-purchase system or to lend or otherwise dispose ofl any
property belonging to the Company.,

To sell. exchange, mortgage. let on lease, royalty or grant. licenses. easements, options
and rights over and in any other manner deal with or dispose off the undertakine
property. assets. right and effect of the Company.

To acquire or undertake all or any part of the business. property and liabilities of ans
person or company carrying on or proposing to carry on any business which this
company is authorized to carry on,

Subject to the provisions of the Companies Act. 2013, to amalgamate or to enter int
partnership or into any agreement for share of profits. union or interest: joint ventures
or reciprocal concession or for limiting competition with any person or persons o
company or companics carrying on. or engage in or about to carry on or engage in an
business transaction in which this Company is authorized to carry or engage in o
which can be carried on in conjuction therewith.

Fo engage in business or transaction in connection with any other person.
corporation. company or to hold shares. stocks or honds in any such company o
corporation. the business which this company is authorized to carry on.

l'o procure the recognition of the company in or under the laws of any place in and
outside India.

To undertake and excecute any trust, or undertaking which may seem to the compans
desirable.

Subject to provisions ol the Companies Act. 2013, 1o accept gifts and to give aill
and donations. to ereate trusts for the welfare of employees. member. direetor and o
their dependents, heirs and children and for any deserving objects and for athe
persons.

l'o subscribe or guarantee maney for the national, charitable. religious. educational.
benevolent or other institutions. socicties. clubs. funds. association. public generat fo
useful objects or any exhibition.

o communicate with the chambers of commerce and other mercantile and public
bodies throughout the world and promote measures for the protection of trade. industr:
and persons engaged therein.

To subscribe for. become a member of association and co-operate with amy
assaciation. whether incorporated or not. whose objects are altogether or in part simila
to those of the Company. and to procure from and communicate to any such association
such information as may be likely to further improve the ohjects of the Company.

Lo pay out of funds of the company. all costs. charges and expenses preliminary and
meidental to promotion. formation. establishment and registration of the Company.
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23,

26.

28.

l'o adopt such means of making known the services. business. interest of the company
by advertising in the press. radio. television. and cinema.

In the event of winding up to distribute all or any of the Company’s assets to the
members in specie or kinds or any proceeds or sales or disposal of any property of the
company. subject to the provisions of the Companies Act. 2013,

To undertake. carryoutl. promote. and sponsor development including any programmc
for promoting the social and economic welfare or the upliftment of the public in any
rural arca and to incur any expenditure on any programme of rural development and ¢
assist execution and promotion thereol either direetly or through an independent
ageney or in any other manner without prejudice to the generality of the promoting ol
rural development shall also include any programme for the promoting the social and
cconomic welfare of or the uplifiment of the public in any rural arcas which the
Directors consider it likely to promote assist rural development and that word rura!
area shall include such arca as may be regarded as rural arca under the provisions ol
Income Tax Act. 1961 or any other law relating to rural development for the time being
in foree or as may regarded by the Directors as rural arcas.

To achieve greater growth ol the national economy throughout increascy
productivity, effective utilization. materials and menpower & other resources. expur
promotion and continued application of' modern technique so as to discharge its social
and moral responsibilities to the share-holders. employees, customers,  loca!
community and the socicty, and to undertake. carry out. promote and sponsor or assisis
any activity which the divectors consider likely to promote national wellare or social.
cconomic or moral uplift of the public or any section of the public and in such manne:
and by such means as the dircctors may think it proper and to carry out. promote ani
sponsor any activity for publication of any books. literature. newspaper for advance
these object or for giving merit awards or giving scholarship or other persons o
rescarches and for establishing condueting or assisling any institution. funds. trust
having one of the aforesaid objects as one of its objects by giving donations o
otherwise in any other manner.

To act as principals. agents, contractors. trustecs. or otherwise by or through trustees.
attorneys. agents or otherwise and cither alone or in conjunction with others and o
establish offices. agencies. or branches for carrying on any of the objects in India o
abroad.

Subject to the provisions of the Companies Act. 2013 andfor any  othe
law for the time being in foree and directives of the Reserve Bank of India in the this
regard. to receive money on deposit or loan other than public deposit and borrow or
raise money at interest by way of term loan or otherwise in such manner as U
Company shall think fit, and in particular by the issue of debentures. debenture stock
perpetual or otherwise. and it neeessary, to sccure the repayment of any mone:
borrowed. raised or owing by mortgage. charges, pledge. hypothecation or lien upor:
all or any of the properties or assets of the company. hoth present and future. and
including its uncalled capital and also by a similar mortgage, charges, pledge
hypothecation or lien to secure and guarantee the performance by the company or any
other person or company of the obligation undertaken by the company or any othe:
person or persons as the ease may be. and on such other terms and conditions like term:
of trustees and lenders. convertibility clause. nomination of Directors as directors
may deem fit. so however, that the Company shall not do any Banking business a
defined in Banking Regutation Act. 1949,

Subject to provisions of the Companies Act. 201 3. and/or other law for the time being
in force. to lend and advance money or give credit. with or without security. to such
persons, companies. corporations or firms and on such terms as may seem expedient
and in particular, 1o customers and others having dealings with the Company and i
release or discharge any debt or obligation owing to the Company. guarantee the
performance of any contract or obligation of any company. firm or person and b
guarantee the payment and repayment of the capital and of the principal. dividend
interest or premium payable on any stock. shares or seeurities. debentures. debentures
stock. morigages. loan or other sceurities issued by any company. corporation. [irm o
person. includingiwitheut prejudice to the generality of the aforesaid) bank overdralls

M Y
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bills of exchange and promissory notes and generally to give guarantee and
indemnities. so however. that the Company shall not do any Banking business .
defined in the Banking Regutations Act, 1949,

IV, The liability of the members is limited and the liability is limited 1o the amount unpaid,
i any. on the shares held by them.

¥ V. (a) The Authorised Share Capital of the Company is Rs. 26.00.00.000/- (Rupees
Twenty-Six Crores only) divided into 2.60.00,000 (Twe Crore Sixty Lakhs) Equits
shares of Rs. 10/- (Rupees Ten only) each, with power to increase or reduce the
capital of the company and to divide the shares in the capital for the time being into
several classes and to attach thereto respectively such preferential. qualified or
special rights. privileges or conditions in such manner as may for the time bein;
provided by the regulations of the company and to very, modily or abrogate any
such right. privileges or condition in such manner as may be permitted by the Act
or provided by the regulations of the company,

(b

Minimum paid-up capital of the company shall be Rs. 1.00.000 (Rupees One 1 ac
only).

***ﬁ\'*****’k***************!P’k***i‘

at the time of incorporation wa
the General Meeting and accordingly

The authorized share capital of the Company of Rs. 10.00.000/-
maodified from time to (ime by passing requisite resolutions at
Clause Va) was substituted as stated herein:

vide Special Resolution passed at the Extra Ordinary General Meeting
October 13, 2010

vide Special Resolution passed at the Extra Ordinary General Meetine of the Company held on M
19,2014, ) ' )

of the Company held o

vide Special Resolution passed at the |
March 11.2017.

vide Special Resolution passed at the Bxtra Ordinary General Meeting of the Company held on Juls
11,2024, : 3 '

xtra Ordinary General Mecting of the Company held o;
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We. the several persons, whose names. addresses and description are subscribed hereunde:
are desirous of being formed into a company in accordance with and in pursuance of the
provisions of this memorandum of association and we respeetively agree to take the number of share-
in the capital of the company set opposite of our respective names:

Name, address. deseription and
occupation of subscribers

s

1) Mr. Jawahar H. Hemrajani
Father's Name: ariram Hemrajani
Address: Flat No.1003, Jimmy
Tower, Scctor -4. Vashi. Navi
Mumbar - 400703,

Oceupation: Business

2)Mr. Kamlesh A, Choudhary
Father’s Name: Arjun Choudhary.
Address: 2504 B/ Avalon
Bldg..

Hiranandani Garden. Near Reliance
Web World. Powai, Mumbai --
400076.

3)Mrs, Vinne J. Hemrajani
Husband's Name: Jawahar
Hemrajani
Address: Flat No. 1003, Jimmy
Tower, Sector -4, Vashi. Navi
Mumbai - 400703,
Occupation: Housewile

Place: Mumbai
Date : 24.05.2010

No. of equity
shares taken by
cach subscriber

4000/~
(Four Thousand
Only)

4000/-
(Four Thousand
Only)

400/-
(Four Hundred
Only)

CUsao0n
(Eight Thousand

Four Hundred
Only)

624. C
L.B.S. M

|
1
|

QOccupation: Business

Sdr.

Signature of Name. address.
subscriber deseription
and occupation of witness
(3) (4)
Sd/-
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Name, address. description and
occupation ol subscribers

(y

4) Mr. Sunita K. Choudhary
Husband's Name: Kamlesh
Choudhary
Address: 2504 B/ Avalon
Bldg..

Hiranandani Garden. Near Reliance
Web World, Powai, Mumbai —
400076.

5) Mr. Eshan 1. Hemrajani
Fathers Name: Jawahar Hemrajani
Address: Flat No.1003. Jimmy
Tower. Sector -4, Vashi, Navi
Mumbai - 400703.
Occupation: Student

6) Mrs, Duru I, Hemrajani
Husband’s Name: Hariram
Hemrajani
Address: Flat No. 1003, Jimmy
Tower, Sector -4, Vashi. Navi
Mumbai - 400703,

Occupation: THousewife

7) Mr. Hariram . Hemrajani
Father's Name: 1 limatsingh
Hemrajani
Address: Flat No.1003. Jimmy
Tower, Sector -4, Vashi, Navi
Mumbai - 400703,
Occupation: Retired

Place: Mumbai
Date : 24.05.2010

No. of equity
shares taken by
cach subscriber

(2)

1000/~
(One Thousand
Only)

200/-
{Two Hundred
Only)

200/-
(Two Hundred
Only

|

r 200/-

(Two Hundred
J Only
i

T0000- f
(Ten Thousand
Only)

Signature o
subscriber

3)

Sd/-

Sd/-

Sd/-

Sd/-

q )

and occupation of witness

Name, address.
description

@
g

88
o F

Occupation: Business
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